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Study on the Information Characteristics of Idiosyncratic
Risk of Listed Enterprises in Zhejiang Province

ZHOU Dan
( School of Finance Zhejiang University of Finance & Economics Hangzhou Zhejiang 310018 China)

Abstract: Financial markets has proved that the risks of stock price fluctuation not only influenced by market
risks but also determined by idiosyncratic risks more and more significantly along with the capital market environ—
ment changed. This paper decomposes idiosyncratic risks from the risks of stock price fluctuation of listed enterprises
which form Zhejiang Province. Through studying the information characteristics with tools of investor behavior
effects and comparing with systematic risks the paper has obtained the information characteristics for idiosyncratic
risks.
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