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FinancialDevelopment Technological Progress and the
Development of Marine Economy

YAO Xingyuan
( Zhejiang Financial Vocational College Hangzhou Zhejiang 310018 China)

Abstract: Marine economy has become a powerful engine driving the development of the national economy.
Panel data on marine economic development in coastal areas are empirically investigated and results show that: (1)
the labor is still the main factor driving the development of marine economy; ( 2) the effect of financial development
and technological progress on marine economy is relatively weak; ( 3) financial support for the development of ocean
economy not only has a direct impact also indirect effects arising from interactions with technology progress. There—
fore the modern financial service system should be built through the financial innovation to adapt to a wide range of
marine economic development level.
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