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Financial Development and Economic Structural Adjustment
—Based on 14 Cities’ Panel Data Study in Guangxi
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2. Economic College Central Nations” University Beijing 100081 China)

Abstract: An empirical study in 14 cities of Guangxi based on panel data shows that financial development lev—
el can promote economic structural adjustment whose effect is of slightly difference in different internal zones in—
Guangxi. The investment effects on economic restructuring is relatively weak even not significant in some areas
while consumption is obvious. Therefore on one hand it” s necessary to further promote the degreet of Guangxi finan—
cial level on the other hand a reasonable guide is needed to lead financial resources distribution in investment and
consumption.
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